
 

 

  
 

  
 



 

  

 

  

 
  

 
 

 
  

 
  

 
 

 
  



 

 

 
  

 

 
 

 

 

 

 

 

 

 

 

 

 





 

 

MUSICARES FOUNDATION, INC.

STATEMENTS OF FINANCIAL POSITION
AS OF JULY 31, 2025 AND 2024

2025 2024
ASSETS

CASH AND CASH EQUIVALENTS 9,455,821$    6,468,418$    

RECEIVABLES 837,472          839,501          

RECEIVABLE FROM AFFILIATES 550                  1,173              

BOARD-DESIGNATED INVESTMENTS (Note 4) 27,877,093    26,180,907    

PREPAID EXPENSES AND OTHER CURRENT ASSETS 167,756          228,187          

40,894            51,682            

TOTAL 38,379,586$ 33,769,868$ 

LIABILITIES AND NET ASSETS

LIABILITIES:
  Accounts payable and accrued liabilities 898,565$       776,551$       
  Deferred revenue 149,461          92,189            
  Payable to The Recording Academy 288,648          215,496          

           Total liabilities 1,336,674      1,084,236      

COMMITMENTS AND CONTINGENCIES (Note 2)

NET ASSETS (Note 2):
  Net assets without donor restrictions:
    General 4,528,588      6,504,725      
    Board designated (Notes 2 and 4) 27,877,093    26,180,907    

           Total net assets without donor restrictions 32,405,681    32,685,632    

  Net assets with donor restrictions 4,637,231      -                        

           Total net assets 37,042,912    32,685,632    

TOTAL 38,379,586$ 33,769,868$ 

See notes to financial statements.  



 
 

 



 
 

 



 
 

 

  



 
 

 



 

 

MUSICARES FOUNDATION, INC.

STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED JULY 31, 2025 AND 2024

2025 2024

CASH FLOWS FROM OPERATING ACTIVITIES:
  Increase in net assets 4,357,280$   3,523,858$   
  Adjustments to reconcile increase in net assets
    to net cash provided by operating activities:
    Depreciation 10,788           10,788           
    Net unrealized gain on investments (764,696)       (7,752)            
    Net realized gain on investments (191,601)       (1,321,027)    
    Cash received for agency (pass-through) transactions (Note 2) 4,383,011     -                       
    Cash paid to other charities (pass-through payments) (Note 2) (4,383,011)    -                       
    Contributed securities (77,226)          (62,634)          
    Proceeds from sale of contributed securities 76,624           61,165           
    Changes in operating assets and liabilities:
      Receivables 2,029             964,184         
      Receivable from affiliates 623                 (343)                
      Prepaid expenses and other current assets 60,431           (5,563)            
      Accounts payable and accrued liabilities 122,014         108,265         
      Deferred revenue 57,272           (14,544)          
      Payable to The Recording Academy 73,152           99,329           

           Net cash provided by operating activities 3,726,690     3,355,726     

CASH FLOWS FROM INVESTING ACTIVITIES:
  Purchases of investments (3,438,718)    (5,508,134)    
  Proceeds from sales and maturities of investments 2,699,431     4,212,569     

           Net cash used in investing activities (739,287)       (1,295,565)    

NET INCREASE IN CASH AND CASH EQUIVALENTS 2,987,403     2,060,161     

6,468,418     4,408,257     

9,455,821$   6,468,418$   

See notes to financial statements.  

 



 

 

  

  

 
  

 

   

     

  

 

 

 

 

 



 

 

  

 

 

 

 

 

 

 

 

 
  

 

 



 

 

 

  

  

 

 

  

 
 

  

 

  

 

  
 

 
 



 

 

  

 

 

 

  

  

 

 

 

  
 

 
 



 

 

  

 
 

 
   

  
 

  

 
 

 

  
 

  

  

  

 
 

 

 

 
 

 

 



 

 

  
 

  

 

  
 

 



 

 

  
 

 

  

 

  
 

 

 

  

  



 

 

 

 

 

 

 

2025 2024

  Contributions 2,582,500$ 2,375,000$ 
  Musicians Assistance Program Fund (program) 1,851            23,883          
  Person of the Year Dinner/Auction 728,000       750,500       

           Total cash contributions 3,312,351    3,149,383    

Noncash contributions:
  Discounted rent 325,230       325,230       
  GRAMMY show tickets 28,000          42,500          
  Advertising 30,000          -                     

           Total noncash contributions 383,230       367,730       

Total cash and noncash contributions 3,695,581$ 3,517,113$ 
 

 

  

 



 

 

 

 

  

 

 

  

 
  

 

 

 

  

  

2025 2024

Los Angeles Fire Relief Fund 4,349,395$ -       $            
Humans of Hip Hop program 287,836       -                     

Total net assets with donor restrictions 4,637,231$ -       $             
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